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CONDITIONS

Encashment of the draft or payment of the transferred fun-ds' is subject to any Rules and Regulations. of the_ ‘country Wher_e draft is to
be encashed or payment to be made. In view of the prevalence of exchange restrictions throughout the Wolrld the liability of United
Overseas Bank Litd. (heremafter referred to as the Bank) w1th respect to. the encashment of the draft or payment of the transferred

_funds shall not exceed in' any cdse the extent to which payment ‘may be. allowed in the currency in whlch the draft is drawn or
transferred funds:are.to be under- any government or other restrictions -existing in - the place of payment at “the “time payment
instructions are received. Neither the Bank nor its correspondents or agents shall be liable for any delay or loss caused by any Act or
Order or any Government or Governmental Agency or as a result or inconsequence of any other cause whatsoever..

Refund is to be made if requested by the customer, but only if and after this bank receives confirmation of effective cancellation of
the remittance and, in the case of funds already converted, only on the basis of this Bank’s buying rate on the day refund is made,
less the expenses of this Bank, its correspondents, and agenis.

Unless it is otherwise expressly and specifically agreed in writing, the Bank may at its discretion, convert into foreign values the funds
received from the “applicant at the Bank’s seIhng rate o the day such funds are received. The Bank’s statement in wntmg that it has
effected such couversion shall be concluswe .

" Currérnicy other’ than that of the country to which the remittance is made shall be p’tyable to the payee in the currency of the said
country at the buying rate of the Bank’s correspondents or Agents unless the payee by arranagernent with the paying all charges of
our correspondent or -agent obtains p'tyment in some other currency upon paying all charges of our correspondent or agent. in

_connection therewith. - . . S .

The Bank may take its customary steps for issue of draft or for remrttance accordlng to th:s contract In so doing, the Bank' shall be
free on behalf of the customer to.remit funds:by all means i.e. by mail, telex cable or swift etc and (o make use of ‘any
correspondent, sub- -agent or other agency-but in no case will the Bank or any of its correspondents or agents be liable for mut:lanon

.interruptions, omissions, errors or delays occuring in the wire, cable or mails, or on the part of any Post Authority Telegraph Cable or
wireless company, or any employee of such authority or through any other cause. The Bank may send any message retative to this
transfer in explicit languaoe code, or c1pher '

6. The Bank shall not bc liable for any. errors, neglects or defaults, acts or omissions, whether of itself or of its employees or of any

correspondents sub- -agents or-other agents or of their employee or employees.

It is understood that, if the draft applied for overleaf should be loss, stolen or destroyed the apphcant will provrde the Bank’ an
_acceptable bond of indemnity protecting the Bank against liability with respect to the lost, stolen, or destroyed draft, in connectlon
© with any requ'est the "érpp]icant may make for the issuance of a replacement draft or a refund of the amount of the draft: purchased.
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